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E.O. 11652: N/A 

TAGS: EINV, FIND, EEIN, GR 

SUBJECT: REVISED INVESTMENT INCENTIVES GO INTO EFFECT 
REF: (A) ATHENS A-21; (B) ATHENS 1773; (C) ATHENS 0922 

1. ADDRESSING REPS OF THE BUSINESS COMMUNITY OF THESSALONIKI, 
COORDINATION MINISTER G. R ALLIS ANNOUNCED ON MARCH 31 THAT THE 
REVISED INVESTMENT INCENTIVES, ANNOUNCED BY GOG ON FEBRUARY5, 

WILL BECOME EFFECTIVE ON APRIL 1, 1978, IRRESPECTIVE OF THE DATE 
OF PRESENTATION TO PARLIAMENT OF THE RELATIVE DRAFTLAW AND 
ITS ENACTMENT INTO LAW. 

2. COMMENTING ON THESE INCENTIVES, RALLIS SAID THAT THEY ARE 
PRIMARILY DESIGNED TO ENCOURAGE DEVELOPMENT OF EASTERN FRONTIER 
AREAS AND THE EASTERN AEGEAN ISLANDS AS WELL AS THE ECONOMICALLY 
LEAST DEVELOPED REGIONS OF GREECE. HE ALSO EMPHASIZED THE NEED 

FOR ENVIRONMENTAL PROTECTION, ENERGY CONSERVATION, AND INDUSTRIAL 
RESEARCH PROJECTS, AND CALLED FOR THE TRANSFER OF PLANT FACILITIES 
UNCLASSIFIED 
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FROM THE ATTICA AREA TO THE PROVINCES. RALLIS HIGHLIGHTED THE GREEK 
GOVERNMENT'S OFFER TO FINANCE UP TO 50 PERCENT OF INVESTMENT 
EXPENDITURES INVOLVED IN THE ABOVE. 

3. COMMENT: GOG'S DECISION TO EXPEDITE IMPLEMENTATION OF THE 
REVISED INVESTMENT INCENTIVES REFLECTS THE IMPERATIVE NEED FOR 
STIMULATING LAGGING INVESTMENT, BOTH FOREIGN AND LOCAL, AS 
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SOON AS POSSIBLE. IT ALSO INDICATES THAT PARLIAMENT IS NOT 
EXPECTED TO MAKE SUBSTANTIVE CHANGES IN THE LAW. 

MCCLOSKEY 


UNCLASSIFIED 


NNN 


Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 



Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


Message Attributes 


Automatic Decaptioning: X 
Capture Date: 01 jan 1994 
Channei indicators: n/a 
Current Classification: UNCLASSIFIED 

Concepts: INVESTMENTS, INCENTIVES, ECONOMIC PROGRAMS 

Control Number: n/a 
Copy: SINGLE 
Draft Date: 03 apr 1978 
Decaption Date: 01 jan 1960 
Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 jan 1960 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1978ATHENS02695 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Expiration: 

Film Number: D7801 44-0668 

Format: TEL 
From: ATHENS 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1978/newtext/t1 978041 01 /aaaadhwo.tel 

Line Count: 65 
Litigation Code IDs: 

Litigation Codes: 

Litigation History: 

Locator: TEXT ON-LINE, ON MICROFILM 

Message ID: 035135a6-c288-dd1 1-92da-001cc4696bcc 

Office: ACTION EUR 

Original Classification: UNCLASSIFIED 

Original Handling Restrictions: n/a 

Original Previous Classification: n/a 

Original Previous Handling Restrictions: n/a 

Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: n/a 
Previous Handling Restrictions: n/a 

Reference: 78 ATHENS A-21, 78 ATHENS 1773, 78 ATHENS 922 

Retention: 0 

Review Action: RELEASED, APPROVED 
Review Content Flags: 

Review Date: 29 mar 2005 
Review Event: 

Review Exemptions: n/a 
Review Media Identifier: 

Review Release Date: N/A 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
SAS ID: 2820152 
Secure: OPEN 
Status: NATIVE 

Subject: REVISED INVESTMENT INCENTIVES GO INTO EFFECT 
TAGS: EINV, EIND, EFIN, GR 
To: STATE 
Type: TE 

vdkvgwkey: odbc://SAS/SAS.dbo.SAS_Docs/0351 35a6-c288-dd1 1 -92da-001 cc4696bcc 
Review Markings: 

Sheryl P. Walter 
Declassified/Released 
US Department of State 
EO Systematic Review 
20 Mar 2014 

Markings: Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


Sheryl P. Walter Declassifled/Released US Department of State EO Systematic Review 20 Mar 2014 



